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Each of 23 spot beams according to Rep 558-4:
Gmax =45 dB(i); 3 dB half-beamwidth =0.480

; Ls =-30 dB
-4, -10, -20, -30 dB contour envelope shown

Receiving Antenna Beams BUI thru BU23, 1970 - 1990 MHz
Transmitting Antenna Beams BDI thru BD23, 2160 - 2180 MHz

Figure 3. S-Band Antenna Coverage Patterns
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ATTACHMENT 1

FCC Form 430 for
Personal Communications Satellite Corporation



FCC 430 FEDERAL. COM.1lNCATIONS COMv1tSSlON
washington, DC 20554

LICENSEE QUALFICATION REPORT

INSTRUCTIONS

Approv.d by OMS
3060-0105

Expres 2/28/96

See r.yrs. side tor IIlte:tmlllon
rtp'dl!lg llUtllic b\rden stM.",.nt.

A. Tile "Fiw" ot Ihill reporl ill defined 10 inelude: (1) An appliClnt, wiler. IhiS report is sutmilled III conn.ction wilh applic:al1Cn tor ccrrmon
~iIr llnd ••lIit. rldio ..Ilclrily • requred for such applications; or (2) A lie_" or pennillH. wIlere IhS reporl ill requred by Ih.
Conmillion's RUlli 10 be submitled on lII\ IMUllI "ill.

B. Submit lII\ originll llnd one copy <Sign ariginll only) til ;,... Fed.-al Cc:nmunic:alions ConmiliSion, wastlington. DC 20554. If mar. IhIn one radIO
s..yie. ill listed in 11m 6, sullmil lII\ additional copy far each such additIOnal s.-Yic:e. It thill report ill being sutll'rlltl.d III connte:tlOn with an
IPPIic:Mion tar redio IUtllarily, IlllCh it to IhI! applicalion.

c. Do nOl sutmit a fH wllh IhS report.

1. BUllne.s Nlme Ind Addres. (Number. Street. State Ind ZIP
Code) of Flier's PrincIpII Office:

Personal Communications Satellite Corporation
10802 Parkridge Boulevard
Reston, Virginia 22091

2. (Arel Code) Telephone Number:
703/7liR-F.nnn

3. If thl. report supercedes I previously
flied report. specIfy Its dlte:

4. Flier I. (check one):
o Indlvldull

o Other (Specify):

o Plrtner.hlp o Corporltlon
5. Under the IIws of whit State (or other

Jurlldlctlon) I. the Flier orglnlzed?
Delaware

6. List the common clrrler Ind 'Itelllte rldlo .ervlces In which Flier hi' Ipplled or Is I current licensee
or permittee:

Mobile Satellite Service

7(1) He. the Flier or Iny plrty to thl. Ippllcltlon hid Iny FCC station IIce,.e or
permit revoked or hid Iny Ippllcltlon for permit. license or renewsl denied by
this CommissIon? "-YII-, .ttH' II E.'~i' I • "." ..., ,irilt, nil lit,. ..~ tU, ,.••,,,
" I;'.." " ,,,.i' '''d~ ..~ ,11••, .ir•••".."..

(b) HIS Iny court finelly IdJudged the Flier. or Iny per.on directly· or Indirectly
controlling the Flier. gUilty of unllwfully monopolizing or Ittemptlng unlltwfully
to monopolize rldlo communlCltlon. directly or Indirectly. through control of
menuflcture or slle of rldlo Ipperltus. exclusive trlfflc Irrlngement. or other
melns of unfllr method. of competition? II -YII-, .ttH" II E."jji, /I • ".".",t "I.tilt,
fII, t..,•.

(c) HI' the Flier. or Iny plrty to thIs Ippllcltlon. or Iny person directly or Indirectly
controlling the Flier ever been convicted of I felony by Iny state or Federll
Court? If -yES-, .".." .. Edi'i' 11/ • mf,...f ,,,.lilt' tit, t ..f•.

(d) Is the Flier. or Iny person directly or Indirectly controlling the Flier. presently
I plrty In Iny metter referred to Items 7(b) Ind 7(c)? It -YES-, .".." ..
Ex"i'if N • mf,.".f "I.lin, tit, t..,..

B. Is the Flier. directly or IndIrectly. through stock ownership. contrlct or otherwlle.
currently Interested In the ownership or control of Iny other rldlo stations
licensed by this Commission? "-YES-, .1I68if II Edi'if V fII' ",., " , .." .",It Ii...." 1lI~

tI" Ii"",,,', "1.1i,,, f, tit, 1il".

If Flier II en IndIYlduel Clol. proprletorah. or pwtnenh., Mlwer the following .nd It.m 11:

9(1) Full Legll Nlme Ind Resldentlll Address (b) Is Indlvldull or elch member
(Number. Street. State Ind ZIP Code) of of I plrtner.hlp I cItizen of
Individual or Plrtners: the United Stites?

IiJVe.

DVes

gVe.

[XI Ves

DVes

DVes

DNa

[iNa

DNa

DNa

[XI No

DNa

(c) Is Individual or Iny member of a
plrtnershlp I representatIve of In
Illen or of I foreign government? 0 Ve. DNa

FCC 430 - Peg. 1
Mwch 1113



If FII.. Ia a corporatIOn, an.w.. the follow!ftt Mel It.m ,,:

See Exhibit VI
(b) List below. or Ittach IS Exhibit VII the name. Ind Iddre..e. of the officers Ind directora of the

Filer.
See Exhibit VII

(c) I. the Flier dlrectty or Indirectly controlled by Iny other corporltlon?
" ..,IS-, .tlNlt .. IJI,i6i' V/II , m" ••, (;.,/NUI, ,,,,,,i,...,, ~i.,,.., "It", ."",ri,',) "ItW. ,,,11'1
",~ ".,1",,'1 W",tili" III, .,t"" ",~ ..t., ",.."". I.,/N, III, 'III..,: W III, t4~""",~ ,ri••ry
h_,,, " til, ,.",lIi1t, ,,,,,,,,;,. ",i "''1 iltt"••i,t, _.tri,,; II) III, .'.". Nh,,,,,...~

,i';".,.i, " lit,,, It"••"j", ."jilt, 11 ,,,,., " .", " lit, , .."."., ,,,,"'..., riM, It".;
(I) lit, .",..i.'f' ,,,,..,.,, " "tal •.-, IfNi ""j .y ........ ItHtIt"j,,; ",j W III, •••" ",j

Ni""" " fit, ''I••' ",i jir"",. " fit, ''''''''UI, ,,,,"'•.

(iJVe. 0 No

See Exhibit VIII

(d) I. Iny officer or director of the Flier In IUen? OVe. liJ No

(e) la more thin one-fifth of the clpltal atock of the Filer owned of record or
voted by IlIe". or thllr rlpreaentatlves, or by a foreign govlrnment or reprelentl
tlve(s) therlof, or by I corporation organized under the Ilws of I foreign country?

DVe. III No

DNaDves(f) II the Flier directly or Indlrectty controlled: (1) by Iny other corporltton of which
Irry officer or more thin one-fourth of the dlrectorl ere I"e"., or (2) by Iny
foreign corporltlon or corporation of which more thin one-fourth of the clpltll
stock Is owned or voted by IlIe". or their repre.entattve., or by I foreign SEE EXHIBIT VIII
government or representatlv.. therlof.

(9) If any answer to qUI.tlons. (d), (I) or (f) II -ves·, Ittach .. Exhibit IX • statement Identifying the
aliens or foreign entities, thllr nationality. their relltlo".hlp to the Flier, and the percentagl of stocle
they own or votl.

11. CERTFICATION

Thl' report constitute, a met..., ,.-t of any .....lIcatlon which crotl..,..f._.1 It, aM all lt8t.mentl IN". In the at
tach.d uhl.,ltl ..... mat...., ,.,t ther.of. Th. ownwlh. Inf.".tlon com.lM., In thla report d••• not constitute an IP
plication for. or Comml••Jon ....oval of. any nn.f.. of comrol or al.ltnment .f raello f8c1l1t1u. Th. ""....lIn.el. in
divi.,yally an" for the FI.... h••by certlfl•• tMt the 'tat.m."tl ".... h••1n ... true. co,..I". and corrlCt to the b••t
of FII.,·, knowledg. and b.lI.f, anCII ... meCII. In gooCII faith.

WILLFUL FALSE STATEMENTS O,lIe ~ler (.,"ft '.",,,.,,~ "illt tII.f Typ.d or Prll'lt.d ~
MAar ON THIS APPLICATION ."... ".
AAE PUNISHAIU IV FINE AND Personal Communications
IMPRISONMENT (U.S. CoCII., Satellite Corporation Lon C. LevinTitl. 1'.., SlCtlon 10011 an~or
REVOCA ION OF ANV STA ION

s~ TitleLICENSE OR CONSTRUCTION
PERMIT (U.S. Code. / /? .Titl. 47. Sect ion 3 12la1llll. Vice President

.-.....:..~~~ '-

NOTICE TO INDIVIDUALS REQUIRED IV THI PRIVACY ACT OF 1.74 ANO ntE PAPERWOAI( REDUCTION ACT OF '''0

The SOllCllIllon of p..sonal Infermallon "quesl.d In tillS ferm IS 10 detrrnlM If you "I qIAlifled '0 become er remain a lie.,... m I ccmnon
c.-rl..er saltlill. radio S"YICI PISSUItIl 10 11'1. Ccrl'mu,,,callonl ACI of 1934. 15 amended. No IUIllcrillllClr'l can b. ~antld un.. III Infermalron
rtQu.ItCS .. 1l"0YICS'CS. YOII '.1)01"6' .. "QUrtd to Obtlll'l 11'1. "Quested IUlllcrllltlClr'l er retlln lin lulllcr.lIIlOn.

PubliC rtperllno blldt" fer ths collletlOt\ of mfermatlon .. tStll'llllld to lItY..lge 2 I'IOISS I)" 'tSPONl, tnClUCling tile line fer rlYlIWlng 1"6lruC
110111. S_Cl'ltng tlClStmg .lIt 5011C•• QlfIWrno Ind matntllt."lIlg the dill nucled. and ComplttlllO lIrtCl reYlMlIlO lhe collect lOtI of IIlferrnatlon. S.no
ClrMltnlS rtgrCllIlg thIS DISCSln .11l'lIIl' er any OfIW 15P.CI of 11'18 Collection of ItIfcrrnlllOll, InCluding SUOO-iOnI fer rtduClIlQ I1'1 IS bllCJtn 10
FtO..11 ClrMlunlCll10nS Ccrrm.,on. OfflC' of MIrlaglf'lQ Dneler. W8ltllflglon. OC 20554. lind to OffiCI of Mlnlglmtnl lIttICS Budget, P'I)..werK
RtduCllon PrOI.CI (3060-0105>. WlStunglon. DC 20503.

FCC 430 - Pag. 2
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Per.onal Communication. Satellite Corporation
PCC Porm 430

EXHIBIT I

AUTHORIZATIONS RBVOltBD
CR••pon•• to It.. 7Ca»

Space Technologies Investments, Inc. ("SpaceTech"), formerly

called McCaw Space Technologies, Inc., is a minority shareholder

of American Mobile Satellite Corporation, the loot owner of

Personal Communications Satellite Corporation. SpaceTech held a

conditional authorization to construct, launch, and operate a

private satellite system providing international communications

services between the Indian and Pacific Ocean regions, and had

filed a request with the FCC for a one-year extension of time for

demonstrating permanent financial qualifications for its

conditionally authorized system. On January 26, 1993, the FCC

denied 'this extension request and declared this conditional

authorization of SpaceTech null and void. ~ Memorandum Opinion

& Order, FCC File No. CSS-86003-LA, DA 93-108 (Comm. Carr. Bur.,

released Feb. 5, 1993).



Per.onal Communication. Satellite Corporation
FCC For.m 430

BXHIBIT III

PBLOHY CONVICTIONS
(a••pond. to.lt.. 7(c»

Hughes Communications Satellite Services, Inc. ("HCSSI") is

a minority shareholder of American Mobile Satellite Corporation,

the lOOt owner of Personal Communications Satellite Corporation.

In 1990 and 1992, Hughes Aircraft Company, a second-tier parent

of HCSSI, pleaded guilty to or was found guilty of felony

offenses for conduct unrelated to HCSSI's FCC and

communications-related activities. For further information

regarding these felony matters, please refer to HCSSI's most

recent FCC Form 430 filed with the Commission.



Personal Communications Satellite Corporation
PCC Porm 430

EXHIBIT IV

PENDING MATTERS
(R.spons. to It.. 7(d»

In July 1992, Radio Satellite Corporation ("RSC") filed an

amended complaint against American Mobile Satellite Corporation

(IIAMSC"), the 100," owner of Personal Communications Satellite

Corporation, praying for actual damages "estimated to be no less

than $100 million," trebled under the antitrust laws, plus

punitive damages, interest, attorneys' fees, and costs. RSC's

amended complaint. alleges (1) violations of Sections 201 and 202

of the Communications Act, based on AMSC's claimed breach of an

alleged obligation to enter into a forward contract with RSC to

provide satellite capacity to RSC on terms deemed acceptable to

RSC years in advance of satellite launch; (2) violations of

Sections 1 and 2 of the Sherman Act, based on ANSC's alleged

unlawful monopolization of the sale and resale of mobile

satellite service, and alleged unlawful conspiracy with its

shareholders; and (3) common law tort and breach of contract for

failing to enter into an agreement with RSC, and allegedly

interfering with RSC's ability to obtain satellite service from

Telesat Mobile, Inc. In July 1992, AMSC filed its answer to

RSC's amended complaint denying all allegations of wrongdoing,

and asserting a number of affirmative defenses, including failure

to state a claim, illegality, lack of ripeness, and absence of

damages.
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Personal Communications Satellite Corporation
PCC Porm 430

EXHIBIT VI

STOCDOLDU OP PILD
(a••pon•• to It.. 10(a»

One hundred percent (lOOt) of the stock of Filer is held by

American Mobile Satellite Corporation, a Delaware corporation,

the address of which is 10802 Parkridge Boulevard, Reston,

Virginia 22091.



Personal Communications Satellite Corporation
PCC Porm 430

EXHIBIT VII

OPPICBIS AND DIRBCTORS OP PILaR
(R••pon•• to It.. lOeb»~

The following are the names and addresses of the officers and

directors of Personal Communications Satellite Corporation.

Name and Address

Brian B. Pemberton
American Mobile Satellite

Corporation
10802 Parkridge Boulevard
Reston, Virginia 22091

James E. Bogdan
American Mobile Satellite

Corporation
10802 parkridge Boulevard
Reston, Virginia 22091

Leslie A.L. Borden
American Mobile Satellite

Corporation
10802 Parkridge Boulevard
Reston, Virginia 22091

Robert A. Kerstein
American Mobile Satellite

Corporation
10802 Parkridge Boulevard
Reston, Virginia 22091

Lon C. Levin
American Mobile Satellite

Corporation
10802 Parkridge Boulevard
Reston, Virginia 22091

Peter M. Lojko
American Mobile Satellite

Corporation
10802 Parkridge Boulevard
Reston, Virginia 22091

Christopher R. McCleary
American Mobile Satellite

Corporation
. 10802 Parkridge Boulevard
Reston, Virginia 22091

Title

President and Director

Vice President and
Chief Financial Officer

Assistant Secretary

Vice President,
Operations

Vice President and
Regulatory Counsel

Vice President,
Technical Operations

Vice President,
Sales and Marketing



#

Name and Addres.

Personal Communications Satellite Corporation
FCC Porm 430

Exhibit VII, Page 2
(R.spons. to Item 10Cb»

Title

Randy S. Segal
American Mobile Satellite

Corporation
10802 Parkridge Boulevard
Reston, Virginia 22091

Lisa Murphy
American Mobile Satellite

Corporation
10802 Parkridge Boulevard
Reston, Virginia 22091

Car.on E. Agnew
Hughe. Communication. Mobile

Satellite Services, Inc.
1990 East Grand Avenue
El Segundo, California 90245

Kevin McGrath
Hughes Aircraft
200 N. Sepulveda Blvd.
Building S64/A411
El Segundo, California 90245

Andrew A. Quartner
McCaw Cellular Communications, Inc.
5400 Carillon Point
Kirkland, Washington 98033

Albert L. Zesiger
BEA Associates, Inc.
One Citicorp Center
153 East 53rd Street
58th Floor
New York, New York 10022

Vice President,
General Counsel,
Secretary

Assistant Secretary

Director

Director

Director

Director

Each of the identified officers and directors is a United

State citizen.



Personal Communications Satellite Corporation
PCC Porm 430

EXHIBIT VIII

OWNBRSHIP AND CONTROL
(R••pon•• to It..- lO(c) and (f»

As noted in Exhibit VI hereto, one hundred percent of the

stock of Filer is held by American Mobile Satellite Corporation

("AMSC"), a Delaware corporation, the address of which is 10802

Parkridge Boulevard, Reston, Virginia 22091. The primary

business of American Mobile Satellite Corporation is mobile

satellite communications.

The following is a list of the shareholders holding ten

percent (10%)1/ or more of the voting stock of American Mobile

Satellite Corporation, and their respective addresses and primary

businesses. All of these shareholders are United States

entities, except that Singapore Telecommunications Ltd. is a

Singapore entity.

Shareholder

Hughes Communications Satellite
Service, Inc.

1990 East Grand Avenue
Building SC/S67/D451
El Segundo, California 90245

(Satellite Telecommunications)

Space Technologies Investments, Inc. i /
1150 Connecticut Avenue, N.W.

Interest Held

27.16%

4.91%

1/ Indicated percentages have been rounded to the nearest one
hundredth percent.

i/ McCaw Cellular Communications, Inc., which ultimately
controls Space Technologies Investments, Inc. (formerly
called McCaw Space Technologies, Inc.), also ultimately
controls approximately 52% of the stock of LIN Broadcasting
Corporation, the parent of Satellite Communications
Investments Corporation ("SCIC"). SCIC, a 3.41% AMSC voting
shareholder, is an 80% general partner in Satellite Mobile
Telephone Company LP, which holds 1.39% of AMSC's voting
stock. SCIC also holds 80% of the stock of Transit
Communications, Inc., a 2:78% AMSC voting shareholder.



Personal Communications Satellite Corporation
PCC Porm 430

Bxhibit ~II, Page 2
a••ponse to Item 10(c) and (f)

Fourth Floor
Washington, D.C. 20036

(Satellite Telecommunications)

Singapore Telecommunications Ltd.
31 Exeter Road
Comcentre
Singapore 0923

(Telecommunications)

Donaldson, Lufkin & Jenrette
Securities Corporation

140 Broadway
New York, NY 10005

(Underwriter)

13.63%

10.50%1/

The names and addresses of the President and the directors

of American Mobile Satellite Corporation are:

Name and Address

Brian B. Pemberton
American Mobile Satellite

Corporation
10802 Parkridge Boulevard
Reston, Virginia 22091

Title

President and
Director

1/ DLJ acquired its interests through a syndicate stablization
bid in its role as the lead managing underwriter of AMSC's
initial public offering in December 1993 and in balancing
market demand in its role as the primary "market maker" of
AMSC's stock. AMSC has been advised that DLJ will reduce
substantially its shareholdings over a period of time that
is consistent with maintaining an orderly market in the
stock. DLJ is a wholly owned indirect subsidiary of the
Equitable Companies Incorporated, a publicly held
corporation organized under the laws of the United States.
Foreign interests hold in the aggregate 75% of the voting
shares and 80% of the equity interests in Equitable. DLJ
has agreed that it will not attempt to influence the Board
of Directors or management of AMSC and will not vote its
shares unless necessary, in which case the shares will be
voted in proportion to the voting of all other shareholders.
If DLJ's interests were included in calculations of AMSC's
alien ownership, such ownership would exceed the Section
310(b) (4) benchmark. ~ AMSC FCC Form 430, filed March 4,
1994; ~ sl§Q letter from James R. Keegan, FCC, to Clifford
M. Harrington, counsel to AMSC (March 16, 1994) (the
ownership structure described in AMSC's Form 430 will not
adversely impact the public interest under Section
310 (b) (4» .
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Per.onal Communication. Satellite Corporation
PCC Porm 430

Bxhibit VXXX, Page 3
Re.pon.e to Item lO(c) and (f)

Name and Address Title

Kevin McGrath
Board
Hughes Aircraft
200 N. Sepulveda Blvd.
Building S64/A411
EI Segundo, California 90245

Carson E. Agnew
Hughes Communications Mobile

Satellite Services, Inc.
1990 East Grand Avenue
EI Segundo, California 90245

John C. Baker
Patricof and Co. Ventures, Inc.
445 Park Avenue
New York, New York 10022

Jai P. Bhagat
Mtel Space Technologies Corporation
Security Centre, South Building
200 South Lamar Street
Jackson, Mississippi 39201

Jerald F. Farrell
Hughes Communications, Inc.
P.O. Box 92424, S/67 D 452
Los Angeles, California 90009

Ho Siaw Hong
Singapore Telecommunications Ltd.
31 Exeter Road
Comcentre
Singapore 0923

Emmett B. Hume
Mtel Technologies
Security Centre, South Building
200 South Lamar Street
Jackson, Mississippi 39201

Bill J. Parrott
Satellite Mobile Telephone Company

LP
57 East 11th Street
New York, New York 10003

Chairman of the

and Director

Director

Director

Director

Director

Director

Director

Director



Per.onal Communication. Satellite Corporation
PCC Porm 430

Bxhibit VIII, Page 4
Re.pOD.e to Item 10(c) and (f)

Name and Address Title

Stephen J. Petrucci
Hughes Communications Satellite

Services, Inc.
1990 East Grand Avenue
El Segundo, California 90245

Andrew A. Quartner
McCaw Cellular Communications, Inc.
5400 Carillon Point
Kirkland, Washington 98033

Jordan Roderick
McCaw Cellular Communications, Inc.
5400 Carillon Point
Kirkland, Washington 98033

Lim Toon
Network Services
Singapore Telecommunications Ltd.
31 Exeter Road
Comcentre
Singapore 0923

Albert L. Zesiger
BEA Associates, Inc.
One Citicorp Center
153 East 53rd Street
58th Floor
New York, New York 10022

Director

Director

Director

Director

Director

Each of the above-noted officers and directors is a United

States citizen, except that Lim Toon and Ho Siaw Hong are

citizens of Singapore.
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PERSONAL COMMUNICATION SATELLITE CORPORATION

Balance Sheet

April 7, 1994

(Unaudited)

Assets:

Cash

Total Assets

Sharebolder's Equity:
$ 10

Common Stock, par value S.10 per share:
authorized 3,000 shares; issued and outstanding
100 shares

Additional paid-in-capital

Total Shareholder's
Equity



AITACHMENT 3

Financial Statement for
American Mobile Satellite Corporation



American Mobile Satellite Corporation and Subsidiaries (A Development Stage Company)

COnsolidated Balance Sheets (dollars In thousands)
as o(December 31. 1993 GIld 1992

ASSETS
Current Assets:

Cash~ ash equivalents
Short-tenn investments
Prepaid expenses~ other curTetrt usets

TOUI CUrTent usets

PROPERTY AND EQUIPMENT IN SERVICE - NET (511.056 in 1993 and
59.163 in 1992 purchued from related pvty)

PROPERTY UNDER CONSTRUCT'ON:
~ce segment. incJudinc satellite and launch vehicle ~nd rel~ted costs

($107.905 in 1993 and $91.3n in 1992 purchued from related ~rties)

Ground segment
DEFERRED CHARGES AND OTHER ASSETS

(net of Kcumulated ~mortiz~tionof $5.S41 in 1993 ~d 52.148 in '992)
Total usets

.993 .992

$243.060 $6.713
3.957

2.280 482
245.340 11.152

8.986 5.161

164.714 107.426
37.761 14.378

3.581 8.706
$460.382 $.46.823

LIABILITIES AND STOCKHOLDERS' EQUITY
CURRENT UA8lUTlES:

Accounts ~yable ~nd Kcrued expenses
Accrued constnJction costs owed to related party
Note ~"mIe to related party
Convertible subordinated notes to related parties

Total CUtT'eI1t .iabilities

$8.03'
611

27.667
36,309 16.256

LONG-TERM UA8lUTIES:
Convertible subordinated notes to related~

(net of unamortized discount of$2.820)
Note payable to ~nk - Launch SeMces Fi~ing
Ground segment fin~ncincobligations
Capital lease obligations
Other long-tenn liabilities

Toul lon,-term liabilities

ToUI liabilities

COMMITMENTS

20.680
30.000 5.000
19.035 1'.385
un
2.396 680

56.703 37,745

93.0'2 54.001

Stockholders' Equity:
Preferred stock. par value $0.0 I: authorized 200.000 sh~res;

no shares issued
Common stock. voting. par value $0.01: authorized 33.409.040 shares:

24,542.652 shares issued and outstanding in 1993: 9.534,744 shares
issued~ outstanding in 1992

Additional paid-in capital
Common stock purchase warT'Ints

Deficit Kcumulated during the development SUge
Total stockholders' equity
Toul liabilities and stockholders' equity

245
+40.585

3.+40
(76.900)
367.370

5460.382

96
'4'.626

2.820
(5 I,no)
92.822

5146,823



American Mobile Satellite Corporation and Subsidiaries (A Development Stage Company)

Consolidated Statements of Lou (dollan in thousands. except per share data)
(or the years ended December 3/. /993. /992 and 199/. and (or the period from inceptJOt'l (May 3. /988) throug/l DecemberJ/. /993

Mcly 3. 1918,
lMluJtI

)'eGIS ended December 3/, December 3',
1993 1992 1991 1993

REVENUES $852 $2n $- $1.129

OPERATING EXPENSES:
Engineering operations 7.232 6.069 6.148 24.945
Sales and marketing 3.010 2.697 1.959 9.631
General and administrative 7.528 9,089 5.312 31,350
Depreciation and amortization 7.459 7.656 1,465 16.676

Toal operating expenses 25.229 25.511 14.884 82.602
Loss from operations 24.3n 25.234 14.884 81.473

OTHER INCOME
Interest income (569) (953) (1.229) (5.945)

Loss before extraordinary item 23.808 24.281 13.655 75.528
Extraordinary loss on early extinguishment of debt 1,372 1,372

NET LOSS $25,180 $24,281 $13.655 $76.900

Loss per share of common stocle:
Loss before extraordinary item $(2.36) $(2.71) $(3.03)
Extraordinary loss on early extinguishment of debt (.13)

Net loss per common share $(H9) $(2.71) $(3.03)
Weighted-average number of common shares

outstanding during the period 10.103 8.970 4.511

Pro forma loss per share of common stocle:
Loss before extraordinary item $(2.03)
Extraordinary loss on early extinguishment of debt (.12)

Net loss per common share $(2.15)

Pro forma weighted-average number of common shares
outstanding during the period 11,701



American Mobile Satellite Corporation and Subsidiaries (A Development Stage Company)

Consolidated Statements of Cash Flows (dollars in thousands)

for the years ended DKember 31. /993. , 992 and 1991. and for the period from inceptIOn (May 3. 1988) rhtough December31. 1993

Moy J. 1988.

~
,.-s ended December 3/. Oecem/)fr 31.

1993 1992 1991 1993

CASH FLOWS FROM OPERATING ACTIVITIES:

Net loss $(25.180) $(24.281) $( 13.655) $(76.900)
Adjustments to reconcile net loss to net cash used in operating activities-

Deferred revenue 1.427 1.427
Extraordinary loss on early extinguishment of debt 1.372 1.372
Depreciation and amortization 7.459 7.656 1.465 16.676
Deferred office rent 87 359 57 767
Changes in assets and liabilities:

Prepaid expenses and other current assets (1.796) (212) 401 (2.278)
Accounts payable and accrued expenses 798 1.671 (1.000) 4.975

Net cash used in operating activities (15.833) (14.807) (12.732) (53.961)

CASH FLOWS FROM INVESTING ACTIVITIES:
Additions to property under construction (58.559) (57.659) (26.843) (164.562)
Additions to property and equipment in service (5.485) (1.075) (840) (8.170)
Proceeds from sales of investments 6.430 41.832 10.755 107.861
Purchases of investments (2.473) (39.446) (11.242) (107.861)
Deferred charges and other assets (213) (9.374) (1.480) (11.067)
Other asset sales 154 1.584 1.738

Net cash used in investing activities (60.146) (64.138) (29.650) (182.061 )

CASH FLOWS FROM FINANCING ACTIVITIES:
Proceeds from issuance of Common Stock 240.471 46.296 55.424 382.237
Principal payments under capital leases (71) (20) (IS) (III)
Payments on note payable (3.574) (3.426) (7.000)
Proceeds from debt issuance 86.500 28.500 115.000
Payments on long-term debt (11.000) (11.000)
Redemption of Common Stock (44)

Net cash provided by financing activities 312.326 71.350 55.409 479.082

Net increase (decrease) in cash and cash equivalents 236.347 (7.595) 13.027 243.060

CASH AND CASH EQUIVALENTS.
beginning of period 6.713 14.308 1.281

CASH AND CASH EQUIVALENTS.
end of period $243.060 $6.713 $14.308 $243.060

SUPPLEMENTAL DISCLOSURE OF CASH FLOW
TRANSACTIONS WITH RELATED PARTIES:
Included in the above Statements of Cash Flows are the
following proceeds from (payments to) related parties:

Additions to property under construction $(24.323) $(37.731) $(24.311) $(107.294)
Additions to property and equipment in service (329) (1.310) (129) (2.492)
Payments on note payable (3.574) (3.426) (7.000)
Proceeds from debt issuance 61.500 23.500 85.000
Loan to officer (519)
Collection of loan to officer 519 519

The accompanying notes are on integrol port of these consolidated financial statements.
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DECLARATION

I, JAMES E. BOGDAN, hereby declare under penalty of perjury that I am Vice

President and Chief Financial Officer of American Mobile Satellite Corporation and

Personal Communications Satellite Corporation, and that the foregoing financial

information concerning American Mobile Satellite Corporation and Personal

Communications Satellite Corporation is true and correct to the best of my knowledge.

By:
___---:~!P"'........-~------

Dated: April 7, 1994


